May 21, 2018

2U, Inc. Announces Public Offering of Common Stock
LANHAM, Md., May 21, 2018 /PRNewswire/ -- 2U, Inc. (the "Company") announced today that it has commenced a proposed
public offering of up to $300 million of its common stock. The underwriters have a 30-day option to purchase up to an
additional $45 million of common stock from the Company at the public offering price. All of the shares in the offering are to
be sold by the Company.
The proceeds of the offering will be used by the Company for working capital and other general corporate purposes,
including expenditures for program and short course marketing, technology, and content development, in connection with
new program and short course launches and growing existing programs and short courses as well as the strategic
acquisition of, or investment in, complementary products, technologies, solutions or businesses.
Goldman Sachs & Co. LLC and Credit Suisse Securities (USA) LLC are acting as joint lead book-running managers for the
proposed offering. Citigroup Global Markets, Inc. is also acting as a book-running manager. Compass Point, KeyBanc
Capital Markets and Macquarie Capital are acting as co-managers.
A copy of the prospectus supplement and accompanying prospectus may be obtained, when available, by mail from the
offices of Goldman Sachs & Co. LLC, Prospectus Department, 200 West Street, New York, NY 10282, telephone: 1-866471-2526, facsimile: 212-902-9316 or by emailing prospectus-ny@ny.email.gs.com, or from the Credit Suisse Securities
(USA) LLC, Prospectus Department, One Madison Avenue, New York, NY 10010, telephone: 1-800-221-1037 or by
emailing newyork.prospectus@credit-suisse.com.
The common stock will be issued and sold pursuant to an effective automatic shelf registration statement on Form S-3
previously filed with the Securities and Exchange Commission ("SEC"). Before you invest, you should read the prospectus in
that registration statement and other documents filed with the SEC for more information about the Company and this
offering. You may obtain these documents free of charge by visiting the SEC's website at www.sec.gov.
This press release does not constitute an offer to sell or a solicitation of an offer to buy, nor shall there be any sale of these
securities in any state or jurisdiction in which such an offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such state or jurisdiction.
About 2U, Inc. (NASDAQ: TWOU)
2U partners with great colleges and universities to build what we believe is the world's best digital education. Our platform
provides a comprehensive fusion of technology, services and data architecture to transform high-quality and rigorous
campus-based universities into the best digital versions of themselves. 2U's No Back Row® approach allows qualified
students and working professionals around the world to experience a first-rate university education and successful
outcomes.
Cautionary Language Concerning Forward-Looking Statements
This press release contains forward-looking statements regarding our future business expectations, which are subject to the
safe harbor provisions of the Private Securities Litigation Reform Act of 1995. All statements other than statements of
historical facts contained in this press release, including statements regarding future results of the operations and financial
position of 2U, Inc., including financial targets, business strategy, and plans and objectives for future operations, are
forward-looking statements. 2U has based these forward-looking statements largely on its estimates of its financial results
and its current expectations and projections about future events and financial trends that it believes may affect its financial
condition, results of operations, business strategy, short term and long-term business operations and objectives, and
financial needs as of the date of this press release. We undertake no obligation to update these statements as a result of
new information or future events. These forward-looking statements are subject to a number of risks, uncertainties and
assumptions that could cause actual results to differ materially from the results predicted, including, trends in the higher
education market and the market for online education, and expectations for growth in those markets; the acceptance,
adoption and growth of online learning by colleges and universities, faculty, students, employers, accreditors and state and
federal licensing bodies; our ability to comply with evolving regulations and legal obligations related to data privacy, data

protection and information security; our expectations about the potential benefits of our cloud-based software-as-a-service
("SaaS") technology and technology-enabled services to university clients and students; our dependence on third parties to
provide certain technological services or components used in our solutions; our ability to meet the anticipated launch dates
of our graduate programs and short courses; our expectations about the predictability, visibility and recurring nature of our
business model; our ability to acquire new university clients and expand our graduate programs and short courses with
existing university clients; our ability to successfully integrate the operations of Get Educated International Proprietary
Limited, or GetSmarter, achieve the expected benefits of the acquisition and manage, expand and grow the combined
company; our ability to execute our growth strategy in the international, undergraduate and non-degree alternative markets;
our ability to continue to acquire prospective students for our graduate programs and short courses; our ability to affect or
increase student retention in our graduate programs; our ability to successfully execute our growth strategy; our
expectations regarding the scalability of our cloud-based SaaS technology; our expectations regarding future expenses in
relation to future revenue; potential changes in regulations applicable to us or our university clients; and our expectations
regarding the amount of time our cash balances and other available financial resources will be sufficient to fund our
operations. These and other potential risks and uncertainties that could cause actual results to differ from the results
predicted are more fully detailed under the heading "Risk Factors" in our Annual Report on Form 10-K for the year ended
December 31, 2017 and other reports filed with the Securities and Exchange Commission. Moreover, 2U operates in a very
competitive and rapidly changing environment. New risks emerge from time to time. It is not possible for 2U management to
predict all risks, nor can 2U assess the impact of all factors on its business or the extent to which any factor, or combination
of factors, may cause actual results to differ materially from those contained in any forward-looking statements 2U may
make. In light of these risks, uncertainties and assumptions, the forward-looking events and circumstances discussed in this
press release may not occur and actual results could differ materially and adversely from those anticipated.
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